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HAYYHOM BERY HHCTUTYTA EKOHOMCKHX HAYKA

Mspemrraj xomucuje 3a uz6op aAp Munana Jlazapesuha y 3ame Hayunu capajnux

Ha ceanuumn Hayunor peha MucruryTa eKOHOMCKMX Hayka oapxanoj 26.03.2026. rojuue, MMeHOBaHa je
Komucuja 3a usbop ap Munana Jlazapeuha y nayuso 3sarse Hayunu capaanug.

Y cknany ca IlpaBMIBMKOM 0 CTHHAKY MCTPAXKHBAYKHX ¥ Hayunux 3Bama (CuymxGenu raacuuk PC, 6p.
80/2024 u 70/2025) 1 Ha OCHOBY YBMJA Y JIOCTaB/LEHY JOKYMEHTALIM]Y U HAYUHOMCTPAXKUBAYKY Pajl KaHuaTa,
Hayunom Behy MHcTuTyTa ekoHOMCKMX Hayka nojaHocumo M3ewiraj 3a usbop ap Munana Jlasapesuhia y 3pame
Hayunu capannux.

TOJIALIA O KAHJAWIATY

Hme n npeznme: Munan Jlazapesuh

I"'onuna pohemwa: 1986.

Pajuu craryc: 3anocieH

Hasus udactutyuuje y xo0joj je 3anocinen: Erste Bank ad Hosu Caj

IIperxosnna 3anocnewa: Paviovié International Bank ad bujessuna (Nasa Banka ad bawa Jlyxa), Sparkasse
Bank dd Capajeso

O6pa3zoBame

OcHoBHe akanemcke cryauje: 2005-2009, Exonomcku ¢akynter, Yuusepsurer y beorpany
Onbpamwen mactep nan Marucrapeku paa: 2013, Exonomcku dakynrer, Yuupepsuret y beorpany
On6pamena noxropeka aucepraumja: 2024, EkonoMcku (axysirer, Yuusepsuter y beorpany

Ilocrojelie HayuHO 3Bame: /
Hay4no 3Bame 3a koje ce nogHocu 3axren: Hayunu capajHuk

JaTtymn u360pa, oiHOCHO pen3bopa y creueHa Hay4YHa 3Bama (YK/byuyjylin u nocrojelie)
Hay4HU capajHuk: /
BULUM HayYHH CApafHUK: /

OGnacT Hayke y K0joj ce TpaXxy 3Bame: J[pyliTBeHe HayKe

I"'pana Hayke y K0joj ce Tpaxu 3Bamwe: EKOHOMCKe Hayke

Hayuna aucuuninHa y Kojoj ce Tpaku 3Babe: bankapcTso

Hasus MatuyHor Hay4yHor og6opa kojem ce 3axteB ynyhyje: Martiuunu HaydHU 0100p 3a MPaBo, eKOHOMH]Y
¥ MOJIUTHUKE HAyKe

CTPYYHA BUOI'PA®HUIA

Munan Jlazapesuh je pohen 1986. rommne y Bujemunu, Penybmika Cprcka (BuX). OCHOBHY wIKOIy
»CBern Capa“ je noxahao y CBOM pojgHOM rpamy kao Hocunal Bykose mumiome. HaxoH 3aBpliene
umuasyje ,,@unun Bumwuh* y bujessunu, 2005. roaune ynucao je ExonoMcku dakynrer YHuBepsurera
y beorpany Ha kojem je munnomupao 2009. rogune na cmepy duHaHcuje, 6aHKApCTBO U OCUIypambe ca
npoceynom oueHoM 8,88. Ilocne 3aBpiieHHX OCHOBHUX CTY/Mja HACTaBJ/ba Jajbe UIKOJIOBALE HA MATUYHOM
daxynrery u ynucyje macrep cryauje 2010. roaume. Macrep murmuiomy je crexao 2013. romume, ca
NPOCEYHOM oOUeHOM 9,67, opbpaHuBIIM MacTep Te3y Noja HasueoM ,,M360p moprdonuja y OpHCYCTBY
TPKUIIHUX PHU3MKA ¥ PEryNaTOPHUX OrpaHHuyera; yTuuaj VaR mumura“ (Mentop npod. ap Musom
Boxosuh). Jloktopcke crymuje je ymucao 2014. rommme (ocrBapeHa npoceuHa omeHa 9,22) u Tmoj
mentopctBoM npod. ap Ceernane [onosuh je o6panuo 2024. roauHe AOKTOPCKY AMCEPTAlLM]y ,,Y'gduaj




KaMaTHUX CTONa Ha HeJOMULWIHOM MehyOaHkapckoM TPXKHMINTY Ha KPEAMTHM M KAMaTHH PU3MK
JOMULMIHUX OaHaka y MpPUCYCTBY JBOBalyTHOr cucremMa“. ToKoM cBOje Kapujepe NpHCYCTBOBAO je
MHOroOpOjHAM CEMMHApHUMa, PaJMOHULMMA W OCTAJUM BHJIOBMMA CTPYHHOI ycaBpuiaBaiba OJf KOjUX ce
nocebHo uctuue creueHu ceprudpuxar — Certified Strategic Risk Manager 2021. ropune y cxiony Erste
School of Banking and Finance.

[Tpodrecuonanny xapujepy je 3anoueo nouerkom 2010. roaune y Paviovié International Bank ad Bujemnna
(capamma Nasa Banka ad bawa Jlyka) rie je o6aBbao cBe oiroBopHe (yHKUHjE y3 MMEHOBAE HAa MECTY
Hupexropa Cexropa 3a ynpasibarse pusuiuma. ToM npuiinkom je 61o 3aly)eH 3a Opraniu30Bake H pasBoj
uenokynHe (yHkuuje ynpabjbama pusuumma. Hakow kparkortpajHor aHraxmana y Sparkasse Bank dd
CapajeBo kao Crienjujanucra 3a KOHTPOJY KpeJUTHOr pusuka, kpajeM 2019. rogune npenasu y Erste Bank
ad Hosu Can Ha nozuumjy CaMOCTaJiHOT CTPYYHOr capajiHuKa 3a yNpaBjbaibe KanuTajioM, JIMMUTHMA U
crparervjom pusnka y CekTopy 3a ynpasibaibe¢ CTPATCIIKMM pPU3MLMMA M KanuTanoM. OCHOBHM pajHu
3a7a0M OJHOCHIH cy ce Ha uenokynan JCAAP oxkBup (CTpec TeCTUpame, OKBUP 3a YNPaBJbahe aneTuToM
npeMa pHusnky, obpauyH €KOHOMCKOI KalMTaja, cTpaTerdja ynpasjbaiba pusHLiMa, oOpauyH KpeAWTHUM
PU3UKOM-TIOHAEPUCAHE aKTUBE M IUIAaHMPA-E ONOpaBKa M pecTpykTypupamwa). [louerkom 2026. ropuue je
npomosycan y MeHayepa 3a ynpasibambe pecTPyKTYpUpabeM U IJIaHOM onopaBka OaHKe M NPEeJBOAKR THUM
KOjH je 3a1yXeH 3a OKBHD PeCTPYKTypHpama/liaH OrnopaBka ¥ 0OpauyH pH3MKOM HOHJCPHCAHE aKTHBE.
Hupnuppao @ y4yecTBOBAaO y MHOroOpOjHMM INPOjeKTHMAa KOjU C€ THYy HWMIUIEMEHTALje pellerna 3a
yIpaBbake pu3nuyumMa. TOKOM JOKTOPCKMX CTYJIMja MOYMIbE aKTUBHO Aa ce 6aBU HAYUHO-HCTPAXKHBAYKHUM
panom rae ce noceOHoO u3aBaja objasa camocranHor pana y uaconucy Ha SSCI nuctu (Acta Oeconomica),
KOj1 NpeJCTaBIba je/jat 0/l Yaconuca ca Hajay)KoM TpajuLjoM y pernony Cpene 1 Jyroucroune Espone.

2. IPEI'JIEX HAYYHE AKTUBHOCTH

OcHoBHH (poKyC akaieMcKor U NpodecHOHaNIHOT J1eoBamba je 00J1acT yrpaBibarba pUsuiMMa y GaHKapcTBy.
Kanpunar je npoduiyicad Kkao ekcrept u3 noMeHyTe o0lacTi U Haj3HAYajHUjU JONPUHOC HAYLH je YIpaBo
Ty ocrBapeH. JlOKTopcka Juceprauyja KaHAWJaTa UCTpaxyje Kako JellaBama, OJAHOCHO TPOMEHe Ha
MehyGaHKapcKoM TPXKHMIUTY, YTHUY Ha pU3HuHU npoduii GaHaka y MOrjiesy KPEAUTHOr U KAMATHOT PU3UKA,
Kao W HWHXOB 3aje/lHMuKu (MHTErpaTiBHM) yTulaj. IIpeameT McTpakuBamba Ce JOJaTHO aHanM3upa ca
acnexra Majie OTBOPEHE EKOHOMHMjE KOja MMa BUCOKY 3aBHCHOCT O JielllaBatba HA MHOCTPAHOM TPIKHUILITY 1
uMjd MOHETAPHH CHCTEM je de facto nBoBanyTHH. VicTpaxxuBauky I13ajH je KapakTepUCTHYaH 1O TOME LITO
IpeCTaBsba NAHeN Ha MUKPO HUBOY I'Zie CE aHANIM3UPA]Y MHAUBUYaJHe OaHKe.

Hpyru ucTpakMBauku TpaBal] c€ MOXE IOJBECTH Ha OaHKapCTBO y ueiauHu. MuuunmjanHo oGjaBibeHy
HAYYHO-UCTPAXKUBAUKHK pafoByu ce 6ape puHacujckuM nepdopmancaMa ¥ aHajJM30M f0cioBama 6anaka JoK
je nocnenmwy o6jaBibeHH pal U3 T3B. 3elieHe areH/ie, Kao U3y3eTHO aKTyeNHE TeMe y GaHKapCTBy.

Honathe obnacTn MHTEpecOBama Cy aHaIn3a XapTuja o]l BPEAHOCTH, TOPT(OIHO ONTUMHU3ALIM]a, TIOCIOBHE
¢bunancuje ¥ renepaqHo (GUHAHCHCKO MOAENMpale YHOTpeGOM NpPOrpaMCKUX ajara 3a KBAHTUTATHBHY
aHanuay.

3. IPUKA3 HAJ3HAYAJHUJUX PE3YJITATA

Jlasapesuh, M. (2019). Principal component analysis in negative interest rate environment. Acta Oeconomica,
69(1), 101-125.
M22

Kanpnnar Munan Jlasapesuh y cBom mpuctyny ucrpaxyje npumeny PCA (Principal Component Analysis)
TEXHUKE Y IPUCYCTBY HEraTWBHUX KamaTHHX crona. Ha 6a3u nonaraxa 3a Tpxuiute o6sesnuna EY, kanauaar y3
noMoh IOMeHyTe TEXHMKE aHaNiu3Mpa ONUC KPUBE NMPUHOCA KAO PENpE3eHT Tpu omutenosHata gakropa: shift
(pomena), slope (narub) u curvature (3aKpuBIbEHOCT). [JIABHU LM/ MATPAXKMBAHbA KaHAMAaTa je 6Mo aa ce
IPOLIEHH Jia JIM Cy yTBpeHU 06paciiy NoHalllakha yOu/bUBH Y TIPUCYCTBY HEraTHMBHHAX KAMATHHMX CTOINA. Km§q}m




Hay4HH JONPUHOC KaHAMJATa je KOHCTaTaluja Jia je npoueHat Bapujabunnocty objammen y3 nomoh PCA Hmxu
y nopelieiby ca HOPMaJHUM TPXKMUIHAM YCIOBMMa M aKo je norpebaH eKBUBAJIGHTAH HMBO anpoKCHMaluje,
norpebHo je ykipyuurn yerspru daxrop y PCA. Osaj daxrop je, 360r cBOjux cBojcraBa NPUIKIIAJHO Ha3BaH -
oscillatority. UMnavuuTHY 3aKJbyyak UCTpaXKuBatba je 1a Tpajabe (Lypauuja) y yclnoBUMa HeraTHBHUX KaMaTHHUX
CTOIa MMa Maky KOPUCHY MON Yy yIipaBjbary PU3HKOM KaMaTHE CTONIE 110jeIMHaYHIX UHCTPYMeHara.

4. ITIOKA3ZATEJbU YCIIEXA Y HAYUHOUCTPAXKUBAYKOM PALY
4.1 Yranajuocr

Ilpodun xanpupara y 6asu Google Scholar canpxu 10 nurara (Hema ayrouurara) 1 XupLIOB MHIAEKC 2
(Google Scholar Profil), natym npucryna: 18.02.2026. roaune.

4.2. Mehynaponna nayuna capajama

Kanzaupat 1o cana Huje ocrBapio MeljyHapoHy HayuHy capajiiby ¢ 003MpOM Aa HUje 3aMOCieH Y HayuHo-
00pa30BHOj MHCTUTYLIHjH.

4.3. PyxoBoheme npojekTHMA M NOTHPOjeKTHMA (PAaHHM NAKETHMA)

Kanaupat no cana Huje pyKoBOAMO NMPOjeKTUMA U NOTIPOjeKTHMa U3 o6JiacTi Hayke, Beh caMo npojexTuMa
u3 obnacTy npodecnoHanHor aHraxxmana u3 obnactu GaHkapcTsa.

4.4. Ypehnpamwe HAYUYHUX nyOauKanuja

KanaupaT no cana Huje yyecTBOBao y ypehupamwy HayuHux nybsiukanuja.
4.5. IlpegaBama 1o no3uBy (ocHM Ha KoH(epeHuHjama)

Kanmuaar 1o caja Huje OApxao npe/asabe 1o 1no3uBy.

4.6. Penensupame npojekara u HAyYHHX pe3yjiTarta

Kanpupat g0 caja Huje petieH3upao NpojexTe U HayuHe pesyJrare.

4.7. O6pa3zoBame HaAyYHHX KaJPOBa

Kanmuzaar 1o caga Huje yuecTBOBao y HACTaBHMM aKTHBHOCTMMA Koje cnajajy y oOpa3oBame HayuHHX
KaapoBa.

4.8. Harpane u npusHama
Kangupar 1o cana Huje 6uo TOOMTHUK Harpaaa v npusHama u3 001acTu Hayke.
4.9. lonpnHoc pa3Bojy oarosapajyher Haydynor npasua

Kanaupar no caga Huje 610 y IpUIIHLIM Jia IONpHHECe pa3Bojy ojiroBapajyher Hay4HOT MpaBlia Ha HaUUH
KaKo TO OBaj 1I0KazareJb ycrexa rnojgpasymesa.




5. BUBJIMOTPAG®UNIA KAHIUJATA

Y HacTaBky ce jaje nperyie], HayuHux nyOaukauuja kaupujaara ap Munana Jlasapesnha cucremarusonan no M
KareropujamMa Hay4HMX pesysTara, y cikiajy ca kjacupukauujoM u3 IlpaBuiHuka o0 CTHLAbY 3Baba Y
HAYYHOUCTPAXKHUBAUKO] JAENATHOCTH.

HAYUYHU PE3YJTATH KATET'OPUJA M20 u M5S0

Jlazapesuh, M. (2019). Principal component analysis in negative interest rate environment. Acta Oeconomica,
69(1), 101-125. DOI: 10.1556/032.2019.69.1.6
(https://akjournals.com/view/journals/032/69/1/article-p101.xml)

M22- 6 Gonona

Bamxor, B., Jlazapesuh, M., Epuli, O., & Tomam, JI. (2025). Tracking Pillar 2 Adjustments Through
Macroeconomic Factors: Insights from PCA and BVAR. Risks, 13(11), 207. DOI: 10.3390/risks13110207
(https://www.mdpi.com/2227-9091/13/11/207)

M22 - 6 60x0Ba

Jlazapesuh, M., & bawxor, b. (2025). Carbon Footprint of Bank Loans: Is Europe Really Going in the Green
Direction?. Ekonomicky casopis/Journal of Economics, 73(5-6), 256-281. DOI: 10.31577/ekoncas.2025.05-06.04
(https://www.sav.sk/journals/uploads/092310315-6%2025%20Lazarevi%C4%87%20+%20SR.pdf)
’ ' M23-5 Gopona

Jlazapesuh, M. (2017). The treatment of credit risk in post-crisis reform of Basel rules: Modification of the
standardised and  foundation = IRB  approach.  Ekonomika  preduzeca,  65(5-6),  365-380.
DOI:10.5937/EKOPRE1706365L (hitps://www.ses.org.rs/uploads/4 240312 150241 534.pdD)

M24-3 6opa

Jlazapesuh, M. (2016). Financial benchmarking in banking. Bankarstvo, 45(3), 74-113. DOI:
10.5937/bankarstvo1603074L
(https://www.ubs-asb.com/Portals/0/Casopis/2016/3/UBS-Bankarstvo-3-2016-Lazarevic.pdf)

M51-2,5 6ona

HAYYHU PE3YJITAT KATEI'OPUJE M70

Jlazapesuh, M. (2024). YTuuaj xamaTHHUX CTONa Ha HEJAOMMIMIHOM MelybaHKapckoM TPXKUIITY Ha
KPEIMTHH M KaMaTHM pHU3MK JOMMUMJIHMX OaHaka y TpUCYCTBY JIBOBaJyTHOr cuctema [Jlokropcka
Jucepranvja, Exonomcku daxynrer, YHuBEep3UTET y beorpany]. NaRDusS.
https://nardus.mpn.gov.rs/handle/123456789/23734

6. KBAHTUPHUKAIIMJA HAYUYHUX PE3YJITATA KAHAUJATA

Bpennocr Vieviian 6o
Bpcra pesyartara YkynaH 6poj pesysrata ylan 5poj
6opoBa
pesyJrara (ITpunor 2)
M22 6 2 12
M23 5 1 5
M24 3 1 3
M51 2,5 1 2,5
M70 6 1 6
Yxynuo 6 28,5




Hopehewe ca MEHIMATHIM KBAHTHTATUBHHM YCJIOBHMA 32 H300p Y TPajKeHO HAYYHO 3Bambe:

Hudepenuujantu
YCJIOB - O] TIPBOT
uzbopa y
IPETXOHO 3Bakbe
Jio uzbopa

y 3Bame

[ToTpebHo je 1a kKaHAUAAT HMa HajMame HeonxoJaH Opoj noeHa, koju Tpebda na
npunazaajy cieaehum kareropujama:

Heonxonuo | OctBapeno

Hayuynn
capaJHHK

VYxynHo

16 28,5

O6aBe3Hu

M21+M22+M23+M24+M41+M42+M51+M52 6 22,5

7. 3AK/bYYAK U IMPEJIOT' KOMUCHJE

Ha ocHOBY yBuza y LEJIOKYNHY HCTPaKHBAUKY aKTHBHOCT, ka0 M OOyXBaTa CBHX pEJEBAHTHHX UYMH-EHMIIA,
Hay4YHOUCTpaXXUBauku paj ap Munana JlazapeBuha ce MOXKe OLIEHUTH MO3MTHUBHO. KaHauaar je 1o caga 0CTaBpHoO
ykynHo 28,5 moeHa (a 3a NpBO HayuyHO 3Bambe je HeomxomHo 16). Kawmumar je o6jaBHO CBOje pasioBe Y
pecnexkTabuIHuM MeljlyHapoJHUM HayuHHUM 4YacomucumMa, kateropuja M22 u M23.

AHanu3oM (opManHUX KpUTEpUjyMa MOXKEMO 3aKJbyYMTH Ja KaHAW[AT 3HAuajHO MpeMallyje YKyINHe Kao |
MHUHHMMAaJIHE yCJIOBE 3a M300p Yy 3Bame HayuHor capagHuka. Crora, mpemiaxemo Hayunom Behy WuctuTyTa
€KOHOMCKHMX Hayka Kao U MaTH4YHOM HayuyHOM on0Opy 3a MpaBO, EKOHOMHjy M TOJUTHYKE HAyKe Aa MOJPKU

u300p ap Munana Jlazapesulha y 3Bare Hay4YHH cCapagHHUK.

V¥ beorpany,
07.04.2026.
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